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Table 1.1 Fiscal Years
U.S. Economic Forecast Summary
Forecast 2007 to 2009

2002 2003 2004 2005 2006 2007 2008 2009
Real National Income Accounts (Billions of Chained 2000 Dollars)

Real Gross Domestic Product 9,947.5 10,131.3 10,525.9 10,873.0 11,245.2 11,548.1 11,864.1 12,251.0
    % Ch 0.7 1.8 3.9 3.3 3.4 2.7 2.7 3.3
    Real Consumption 7,010.9 7,176.4 7,440.3 7,713.3 7,965.6 8,181.7 8,411.7 8,686.0
        % Ch 2.7 2.4 3.7 3.7 3.3 2.7 2.8 3.3
    Real Nonresidential Fixed Investment 1,115.3 1,061.1 1,111.8 1,188.9 1,266.7 1,374.8 1,442.6 1,507.4
        % Ch -9.3 -4.9 4.8 6.9 6.5 8.5 4.9 4.5
    Real Residential Fixed Investment 457.1 482.9 540.1 582.3 616.6 565.5 538.2 532.3
        % Ch 2.9 5.6 11.8 7.8 5.9 -8.3 -4.8 -1.1
Real Personal Income 8,567.5 8,587.4 8,815.1 9,107.2 9,316.6 9,617.4 9,950.5 10,351.9
    % Ch 0.5 0.2 2.7 3.3 2.3 3.2 3.5 4.0
Real Per Capita Income ($/Person) 29,836 29,613 30,098 30,810 31,233 31,955 32,772 33,800
    % Ch -0.5 -0.7 1.6 2.4 1.4 2.3 2.6 3.1

Price and Wage Indexes
U.S. Implicit Price Deflator, PCE (2000=1.0) 1.027 1.046 1.069 1.098 1.132 1.163 1.185 1.207
    % Ch 1.5 1.9 2.2 2.7 3.1 2.7 1.9 1.8
U.S. Consumer Price Index (1982-84=1.0) 1.782 1.821 1.861 1.917 1.990 2.052 2.093 2.129
    % Ch 1.8 2.2 2.2 3.0 3.8 3.2 2.0 1.7
Employment Cost Index (June 1989=1.0) 1.542 1.584 1.629 1.672 1.715 1.768 1.823 1.882
    % Ch 3.7 2.7 2.9 2.6 2.6 3.1 3.1 3.2

Current Dollar National Income (Billions of Dollars)
Gross Domestic Product 10,280.3 10,664.0 11,346.5 12,072.3 12,876.6 13,584.1 14,230.2 14,988.0
    % Ch 2.9 3.7 6.4 6.4 6.7 5.5 4.8 5.3
Personal Income 8,798.7 8,982.6 9,420.8 9,999.4 10,551.7 11,185.0 11,795.0 12,495.3
    % Ch 2.0 2.1 4.9 6.1 5.5 6.0 5.5 5.9

Employment (Millions)
U.S. Civilian Labor Force 144.4 145.9 146.8 148.2 150.3 152.3 153.8 155.3
    Total U.S. Employment 136.4 137.1 138.3 140.4 143.1 144.9 146.2 147.7
        Unemployment Rate (%) 5.47 5.90 5.81 5.28 4.83 4.81 4.96 4.83

Nonfarm Payroll Employment 130.88 130.11 130.47 132.44 134.44 136.04 137.71 139.70
    % Ch -1.0 -0.6 0.3 1.5 1.5 1.2 1.2 1.4
    Manufacturing 15.73 14.88 14.33 14.29 14.22 14.27 14.18 14.03
        % Ch -7.7 -5.4 -3.7 -0.2 -0.5 0.3 -0.6 -1.0
        Durable Manufacturing 9.83 9.21 8.88 8.96 8.98 9.03 8.95 8.86
            % Ch -8.6 -6.2 -3.6 0.9 0.2 0.6 -0.9 -1.0
        Nondurable Manufacturing 5.91 5.67 5.45 5.33 5.25 5.24 5.23 5.17
            % Ch -6.0 -4.1 -3.9 -2.1 -1.7 -0.2 -0.2 -1.1
    Construction 6.77 6.69 6.84 7.13 7.42 7.45 7.34 7.41
        % Ch -0.7 -1.2 2.2 4.2 4.1 0.5 -1.5 0.9
        Service-Producing 107.78 107.97 108.73 110.42 112.15 113.61 115.46 117.54
            % Ch 0.0 0.2 0.7 1.6 1.6 1.3 1.6 1.8

Miscellaneous Indicators
Oil-WTI ($ per barrel) 23.8 29.9 33.8 48.8 64.3 76.8 74.8 71.4
Personal Saving/Disposable Income (%) 2.4 1.9 2.2 1.0 -1.1 -1.2 -0.2 0.4
Auto Sales (Millions) 8.2 7.9 7.5 7.6 7.8 7.7 7.6 7.6
    % Ch -4.3 -3.7 -4.4 0.3 2.8 -0.9 -0.9 -0.9
Housing Starts (Millions) 1.646 1.729 1.945 2.019 2.041 1.769 1.723 1.717
    % Ch 4.8 5.1 12.5 3.8 1.1 -13.3 -2.6 -0.4
Federal Budget Surplus (Billions) -135.8 -299.4 -403.6 -330.9 -243.0 -176.4 -253.9 -249.5
Net Exports (Billions) -375.7 -477.3 -536.7 -666.5 -763.1 -797.6 -760.1 -720.5

3-Month Treasury Bill Rate (%) 2.15 1.30 0.96 2.21 4.07 5.24 4.73 4.71
10-Year Treasury Note Yield (%) 4.98 3.95 4.29 4.23 4.59 5.20 5.26 5.53
Bond Index of 20 G.O. Munis. (%) 5.14 4.77 4.79 4.50 4.45 4.95 5.22 5.62
30-Year Fixed Mortgage Rate (%) 6.88 5.93 5.92 5.78 6.20 6.79 6.86 7.13



Table 1.2 Fiscal Years
Washington Economic Forecast Summary
Forecast 2007 to 2009

2002 2003 2004 2005 2006 2007 2008 2009
Real Income (Billions of Chained 2000 Dollars)

Real Personal Income 190.131 190.019 192.901 202.578 204.904 215.411 225.678 236.978
    % Ch 0.8 -0.1 1.5 5.0 1.1 5.1 4.8 5.0
    Real Wage and Salary Disb. 107.638 107.319 108.567 110.956 116.114 122.480 127.812 133.673
        % Ch -1.1 -0.3 1.2 2.2 4.6 5.5 4.4 4.6
    Real Nonwage Income 82.493 82.700 84.334 91.622 88.791 92.931 97.866 103.305
        % Ch 3.5 0.3 2.0 8.6 -3.1 4.7 5.3 5.6
Real Per Capita Income ($/Person) 31,516 31,192 31,313 32,430 32,233 33,263 34,209 35,307
    % Ch -0.3 -1.0 0.4 3.6 -0.6 3.2 2.8 3.2

Price and Wage Indexes
U.S. Implicit Price Deflator, PCE (2000=1.0) 1.027 1.046 1.069 1.098 1.132 1.163 1.185 1.207
    % Ch 1.5 1.9 2.2 2.7 3.1 2.7 1.9 1.8
Seattle Cons. Price Index (1982-84=1.0) 1.876 1.910 1.935 1.973 2.035 2.093 2.143 2.187
    % Ch 2.7 1.8 1.3 1.9 3.2 2.8 2.4 2.1
Average Nonfarm Annual Wage 39,824 40,512 41,522 42,501 44,607 47,231 49,144 51,300
    % Ch 101.3 1.7 2.5 2.4 5.0 5.9 4.1 4.4
Avg. Hourly Earnings-Mfg. ($/Hour) 18.34 17.87 18.15 18.57 19.32 19.94 20.29 20.65
    % Ch 6.0 -2.6 1.6 2.3 4.1 3.2 1.8 1.8

Current Dollar Income (Billions of Dollars)
Personal Income 195.257 198.753 206.136 222.390 232.054 250.518 267.508 286.038
    % Ch 2.4 1.8 3.7 7.9 4.3 8.0 6.8 6.9
Disposable Personal Income 170.555 175.850 184.219 197.392 203.671 218.800 234.520 250.674
    % Ch 5.0 3.1 4.8 7.2 3.2 7.4 7.2 6.9
Per Capita Income ($/Person) 32,366 32,625 33,461 35,600 36,503 38,682 40,549 42,615
    % Ch 1.2 0.8 2.6 6.4 2.5 6.0 4.8 5.1

Employment (Thousands)
Washington Civilian Labor Force 3,074.3 3,133.5 3,193.7 3,254.0 3,324.6 3,371.9 3,448.2 3,519.1
    Total Washington Employment 2,857.5 2,903.9 2,972.7 3,064.8 3,154.0 3,191.6 3,261.1 3,325.8
        Unemployment Rate (%) 7.05 7.33 6.92 5.82 5.13 5.35 5.43 5.49

Nonfarm Payroll Employment 2,665.3 2,654.8 2,673.6 2,737.7 2,821.0 2,890.3 2,955.7 3,016.5
    % Ch -1.9 -0.4 0.7 2.4 3.0 2.5 2.3 2.1
    Manufacturing 300.1 274.8 263.2 267.7 277.8 287.9 292.4 292.8
        % Ch -8.1 -8.4 -4.2 1.7 3.8 3.6 1.6 0.1
        Durable Manufacturing 212.0 190.5 181.0 186.7 197.0 205.5 207.5 207.3
            % Ch -9.0 -10.2 -5.0 3.2 5.5 4.3 1.0 -0.1
            Aerospace 82.9 70.1 62.1 63.4 69.1 75.6 79.1 80.3
                % Ch -4.5 -15.5 -11.4 2.1 9.0 9.3 4.6 1.5
        Nondurable Manufacturing 88.1 84.4 82.2 81.0 80.8 82.4 84.9 85.5
            % Ch -5.8 -4.2 -2.5 -1.5 -0.2 1.9 3.0 0.8
    Construction 154.8 154.9 159.9 170.1 186.4 194.7 196.9 198.2
        % Ch -4.1 0.1 3.2 6.4 9.6 4.4 1.1 0.7
        Service-Producing 2,200.9 2,215.9 2,241.8 2,290.7 2,348.0 2,399.2 2,457.9 2,517.1
            % Ch -0.8 0.7 1.2 2.2 2.5 2.2 2.4 2.4
        Software Publishers 36.0 36.5 38.5 40.1 42.8 46.1 47.8 49.7
            % Ch 4.1 1.6 5.5 4.1 6.6 7.7 3.8 3.9

Housing Indicators (Thousands)
Housing Units Authorized by Bldg. Permit 37.437 42.641 44.395 52.033 52.601 49.656 49.652 47.869
    % Ch -7.1 13.9 4.1 17.2 1.1 -5.6 0.0 -3.6
    Single-Family 27.014 32.681 34.506 38.500 39.240 30.735 30.223 28.419
        % Ch 1.0 21.0 5.6 11.6 1.9 -21.7 -1.7 -6.0
    Multi-Family 10.422 9.960 9.889 13.533 13.361 18.921 19.428 19.450
        % Ch -22.9 -4.4 -0.7 36.9 -1.3 41.6 2.7 0.1
30-Year Fixed Mortgage Rate (%) 6.88 5.93 5.92 5.78 6.20 6.79 6.86 7.13


